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Item 1.01     Entry into a Material Definitive Agreement.
On October 17, 2023, Dropbox Inc. (the “Company”) entered into a lease amendment (the “Amendment”) to its Office Lease, dated October 6, 2017, as
subsequently amended, with KRE Exchange Owner LLC (the “landlord”) for its corporate headquarters in San Francisco, California, whereby the Company
will surrender to the landlord 165,244 square feet of office space and pay an aggregate of $79.0 million in termination payments. The surrendering of space
and payment of termination fees will occur in three tranches: 51,956 square feet and $28.1 million paid in the fourth quarter of 2023, 54,253 square feet and
$14.9 million paid in the second quarter of 2024 and the remaining 59,035 square feet and $36.0 million paid in the first quarter of 2025. As a result of the
Amendment the Company will avoid future cash payments related to rent and common area maintenance fees of $137 million and approximately $90 million,
respectively, over the remaining 10 year lease term.

The foregoing description of the Amendment does not purport to be complete and is qualified in its entirety by reference to the text of the Amendment, a copy
of which will be filed with the Company’s Annual Report on Form 10-K for the year ending December 31, 2023.

Item 7.01     Regulation FD Disclosure

The $28.1 million termination payment paid in the fourth quarter of 2023 was not previously factored into the Company’s stated full-year free cash flow
guidance range of $820 million to $840 million (as previously provided in the investor supplement posted on the Company’s investors.dropbox.com website
on August 3, 2023). The Company intends to provide updated full-year free cash flow guidance during its third quarter 2023 financial results report on
Thursday, November 2, 2023.

The information contained in this Item 7.01 shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of 1934, as amended (the
“Exchange Act”) or otherwise subject to the liabilities of that section, nor shall it be deemed incorporated by reference in any filing under the Securities Act of
1933, as amended, or the Exchange Act, regardless of any general incorporation language in such filing.
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